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3.2 Terms relating to assets

3.21
asset
item, thing or entity that has potential or actual value to an organization (3.1.13)

Note 1 to entry: Value can be tangible or intangible, financial or non-financial, and includes consideration of risks
(3.1.21) and liabilities. It can be positive or negative at different stages of the asset life (3.2.2).

Note 2 to entry: Physical assets usually refer to equipment, inventory and properties owned by the organization.
Physical assets are the opposite of intangible assets, which are non-physical assets such as leases, brands, digital

assets, use rights, licences, intellectual property rights, reputation or agreements.

Note 3 to entry: A grouping of assets referred to as an asset system (3.2.6) could also be considered as an asset.
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